
Financing Country & (Institution) Project Project Location Sector $ USD millions

United States (US EXIM) Trafigura LNG exports Singapore Gas $400

United States (DFC)  PFK Orlen gas imports Poland Gas $500

United States (DFC)  Renergen Tetra 4 LNG - Phase
2 Project

South Africa Gas $500 

United States (US EXIM)
PT Kilang Pertamina

Balikpapan Oil Refinery
Expansion

Indonesia Oil $99.7

United States (US EXIM) Gas turbines at 10 locations in
Iraq

Iraq Gas $240

United States (US EXIM) Liwathon oil tank project Bahamas Oil Unknown

Italy (SACE)
Alexandre de Gusmão Floating

Production Storage and
Offloading Unit 

Brazil Oil & Gas $400

This tracker documents known approved or pending fossi l  fuel projects that are in violation of the Clean Energy Transition Partnership
(commonly referred to as the Glasgow Statement) and near identical G7 commitment to end international public f inance for fossi l  fuels
by the end of 2022. 

Foss i l  F inance  V io la t ions :  T rack ing  Foss i l  Fue l  Pro jects  that  v io la te  commitments  to  end
internat iona l  pub l ic  f inance  for  foss i l  fue l s  

Approved projects:

https://www.exim.gov/news/export-import-bank-united-states-board-directors-approves-two-financial-institution-buyer
https://www.bloomberg.com/news/articles/2023-06-06/us-backs-gas-hedging-by-poland-drawing-environmentalists-ire#xj4y7vzkg
https://www.energyvoice.com/oilandgas/africa/lng-africa/507433/dfc-standard-bank-approve-funding-for-renergens-next-phase/
https://www.energyvoice.com/oilandgas/africa/lng-africa/507433/dfc-standard-bank-approve-funding-for-renergens-next-phase/
https://www.exim.gov/news/export-import-bank-united-states-board-approves-two-deals-support-thousands-jobs-transportation
https://www.exim.gov/news/export-import-bank-united-states-board-approves-two-deals-support-thousands-jobs-transportation
https://www.exim.gov/news/export-import-bank-united-states-board-approves-two-deals-support-thousands-jobs-transportation
https://www.exim.gov/news/export-import-bank-united-states-board-directors-unanimously-approves-financing-for-three
https://www.exim.gov/news/export-import-bank-united-states-board-directors-unanimously-approves-financing-for-three
https://www.exim.gov/news/minutes/board-meeting-minutes-2023-10-12
https://www.ijglobal.com/data/project/52656?name=FPSO%20Alexandre%20de%20Gusmao&link=%2Farticles%2F175296%2Ffpso-alexandre-de-gusm-o-brazil
https://www.ijglobal.com/data/project/52656?name=FPSO%20Alexandre%20de%20Gusmao&link=%2Farticles%2F175296%2Ffpso-alexandre-de-gusm-o-brazil
https://www.ijglobal.com/data/project/52656?name=FPSO%20Alexandre%20de%20Gusmao&link=%2Farticles%2F175296%2Ffpso-alexandre-de-gusm-o-brazil


Financing Country & (Institution) Project Project Location Sector $ USD millions

Italy (SACE) Sakarya Gas field Development
(Phase 1)

Türkiye Gas $203.67

Italy (SACE)
PT Kilang Pertamina

Balikpapan Oil Refinery
Expansion

Indonesia Oil $141

Italy (SACE) Talara Oil Refinery Peru Oil $500

Italy (SACE) Tashkent Thermal Power Plant
Redevelopment

Uzbekistan Gas $545

Germany (KfW IPEX Bank)  Port Arthur LNG Phase 1  United States Gas $372

Germany (KfW IPEX Bank)  Plaquemines LNG Export
Facility Phase 2

United States Gas $100

Germany (DEG)  Unique Meghnaghat CCGT
Power Plant (584MW) 

Bangladesh Gas $45.0

Switzerland (SERV) Unique Meghnaghat CCGT
Power Plant (584MW) 

Bangladesh Gas $418

Netherlands (Atradius DSB) Brazil Santos Basin Pre-Salt
Pole

Brazil Oil & Gas $321

Japan (JBIC)  Syrdarya II Natural Gas-Fired
Combined Cycle Power Plant

Uzbekistan Gas $393 

Japan (Nexi) Syrdarya II Natural Gas-Fired
Combined Cycle Power Plant

Uzbekistan Gas Insurance

https://www.ijglobal.com/data/transaction/67939/sakarya-gas-field-phase-1
https://www.ijglobal.com/data/transaction/67939/sakarya-gas-field-phase-1
https://www.ijglobal.com/data/transaction/34585?name=Balikpapan%20Refinery%20Capacity%20Upgrade%2C%20Modernisation%20and%20Expansion&link=%2Farticles%2F171879%2Fupdate-pertaminas-balikpapan-refinery-jumbo-loan-closure-update
https://www.ijglobal.com/data/transaction/34585?name=Balikpapan%20Refinery%20Capacity%20Upgrade%2C%20Modernisation%20and%20Expansion&link=%2Farticles%2F171879%2Fupdate-pertaminas-balikpapan-refinery-jumbo-loan-closure-update
https://www.ijglobal.com/data/transaction/34585?name=Balikpapan%20Refinery%20Capacity%20Upgrade%2C%20Modernisation%20and%20Expansion&link=%2Farticles%2F171879%2Fupdate-pertaminas-balikpapan-refinery-jumbo-loan-closure-update
https://priceofoil.org/2023/07/11/italys-sace-breaks-climate-promise-with-500-million-guarantee-for-peru-oil-refinery/
https://www.ijglobal.com/data/transaction/66756/tashkent-thermal-power-plant-redevelopment-990mw
https://www.ijglobal.com/data/transaction/66756/tashkent-thermal-power-plant-redevelopment-990mw
https://www.ijglobal.com/data/transaction/33593/port-arthur-lng-phase-1
https://www.ijglobal.com/data/transaction/65490/plaquemines-lng-export-facility-phase-2
https://www.ijglobal.com/data/transaction/65490/plaquemines-lng-export-facility-phase-2
https://www.ijglobal.com/data/transaction/55859/sonargaon-unique-meghnaghat-ccgt-power-plant-584mw-ipp
https://www.ijglobal.com/data/transaction/55859/sonargaon-unique-meghnaghat-ccgt-power-plant-584mw-ipp
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?page=2
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?page=2
https://www.ijglobal.com/data/transaction/55859/sonargaon-unique-meghnaghat-ccgt-power-plant-584mw-ipp
https://priceofoil.org/2023/03/23/the-netherlands-contradicts-cop26-promise-moves-ahead-to-support-30-year-oil-and-gas-production-project-in-brazil/
https://priceofoil.org/2023/03/23/the-netherlands-contradicts-cop26-promise-moves-ahead-to-support-30-year-oil-and-gas-production-project-in-brazil/
https://www.ijglobal.com/data/transaction/48482/syr-darya-ii-shirin-ccgt-plant-16gw-ipp
https://www.ijglobal.com/data/transaction/48482/syr-darya-ii-shirin-ccgt-plant-16gw-ipp
https://www.nexi.go.jp/en/topics/newsrelease/2023032001.html
https://www.nexi.go.jp/en/topics/newsrelease/2023032001.html


Financing Country & (Institution) Project Project Location Sector $ USD millions

Japan (JBIC)  AGP City Gas Network Loan
2023

India Gas $56.0

Japan (NEXI) PLN Green Loan 2023 Indonesia Gas
Portion of a $22.7 M going to

support gas projects 

https://www.ijglobal.com/data/transaction/67141/agp-city-gas-network-loan-2023-june
https://www.ijglobal.com/data/transaction/67141/agp-city-gas-network-loan-2023-june
https://www.ijglobal.com/data/transaction/65399/pln-green-loan-2023


Financing Country & (Institution) Project Project Location Sector $ USD millions

Germany 1 project Brazil Oil & Gas $459

Germany 2 projects Iraq Oil & Gas $372

Germany 1 project Uzbekistan Oil & Gas $210

Germany 1 project Dominican Republic Oil & Gas $63.0

Germany 4 projects Cuba Oil & Gas $9.42

Italy (SACE) Petrovietnam LNG import
project

Vietnam Gas $1300

Italy (SACE)
Almirante Tamandaré Floating

Production Storage and
Offloading Project

Brazil Oil & Gas NA

Italy (SACE) Rovuma LNG Project Mozambique Gas NA

United States (DFC) Bulgartransgaz EAD Project Bulgaria Gas NA

United States (US EXIM) NOGA Oil and Gas Field
Development 

Bahrain Oil & Gas NA

United States (US EXIM) Papua Liquefied Natural Gas
Project

Papua New Guinea Gas NA

Projects pending approval:

https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/content/uploads/2022/11/SACE-Project-Pipeline-Briefing-1-1.pdf
https://priceofoil.org/content/uploads/2022/11/SACE-Project-Pipeline-Briefing-1-1.pdf
https://www.sace.it/en/about-us/our-commitment/our-environmental-and-social-commitment/details/environmental-and-social-impact-assessment-availability-for-the-almirante-tamandar-project
https://www.sace.it/en/about-us/our-commitment/our-environmental-and-social-commitment/details/environmental-and-social-impact-assessment-availability-for-the-almirante-tamandar-project
https://www.sace.it/en/about-us/our-commitment/our-environmental-and-social-commitment/details/environmental-and-social-impact-assessment-availability-for-the-almirante-tamandar-project
https://www.sace.it/en/about-us/our-commitment/our-environmental-and-social-commitment/details/environmental-and-social-impact-assessment-availability-for-the-rovuma-lng-project
https://www3.dfc.gov/environment/eia/bulgartransgaz/eia_bulgartransgaz.html
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions


Financing Country & (Institution) Project Project Location Sector $ USD millions

United States (US EXIM)

Guyana Gas to Energy Project
– Offshore Pipeline, Integrated
Liquid Natural Gas Separation
Plant and 300MW Natural Gas

Power Plant

Guyana Gas NA

Switzerland (SERV) Mytilineos Combined Cycle Gas
Turbine (“CCGT”) power plant

Greece Gas NA

Finland (Finnvera) CCI Parque Industrial Power
Plant

Mexico Oil & Gas NA

Japan (NEXI) Expansion of LNG Train United States Gas NA

Japan (NEXI) Gas-fired power facilities Jamaica Gas NA

Japan (NEXI) Floating Production, Storage
and Offloading

Brazil Oil & Gas NA

Japan (NEXI) Development of oil field in
production

Russia Oil & Gas NA

Japan (JBIC) Natural gas field development
project

Vietnam Gas NA

Japan (JBIC) Export of Japanese machinery
for LNG Project

Mozambique Gas NA

*IJGlobal is a paid database. To access further information regarding
 these transactions, contact Claire O'Manique at claire@priceofoil .org

https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects-pending-decision/
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects-pending-decision/
https://www.finnvera.fi/eng/export-and-internationalisation/finnvera-as-an-export-finance-provider/es-risk-management-in-finnveras-export-financing-operations
https://www.finnvera.fi/eng/export-and-internationalisation/finnvera-as-an-export-finance-provider/es-risk-management-in-finnveras-export-financing-operations
https://www.nexi.go.jp/en/environment/a/2023051502.html
https://www.nexi.go.jp/en/environment/c/2023041801_01.html
https://www.nexi.go.jp/en/environment/c/2022071401.html
https://www.nexi.go.jp/en/environment/c/2022071401.html
https://www.nexi.go.jp/en/environment/a/2021102601.html
https://www.nexi.go.jp/en/environment/a/2021102601.html
https://www.jbic.go.jp/en/business-areas/environment/projects/63365.html
https://www.jbic.go.jp/en/business-areas/environment/projects/63365.html
https://www.jbic.go.jp/en/business-areas/environment/projects/61456.html
https://www.jbic.go.jp/en/business-areas/environment/projects/61456.html
mailto:claire@priceofoil.org

